A Market in the Future of the Middle East }—‘“'k -

% "o " & %

%



-.10

& % I $1
# &
% I $ I'$
+
1
#
2
3 I $ 3
23
" 1
# & %
) 2
3 23 3
4
56 77+ " +
"5789 : 89; '
)
$
Issue A : Overthrow of Jordanian Monarchy
A Y.y Price A and ~A are futures
contracts that span A
IssueB: R AB ~AB | $0.50
Iraqi Regime 0.30 0.20 A~B is a derivative of
persists after the joint outcome
One Month of A~B | ~A~B
oy ~B $0.50
Hostilities 0.05 0.45 A[B (A givenB) is a
: conditional derivative
Price $035 $065 (a hedge)
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